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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of coe per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted preminm exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in =ddition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of each moath until the said note
is folly paid, the following sums:

{e} An sxount sufficieat to peovide the holder hereof with funds to pay the next mortzage insurance prenivn if this instre-
ment and the pote secured hereby are inscred, or & moathly charge (in licu of a mortgage insaramce peemiam) if they are
held by the Secretary of Housing and Urban Deselopment, as follows: )
{I) If 384 so long 2% said note of even date and this instrument are insured or are reinsured vader the provisions of the
National Housing Act, an amount sufficient to accumalate is the hands of the holder one (1) mocth prior to ils due
date the aanual mortgage INSITAnce premivm, in order to provide such holder with funds %o pay fuch prexium to the
Secretary of Hoasing and Urban Developzent pursuant to the Natioeal Housing Aci as axerded, and spplicable
Regulations thereunder; or

an If and so loag as said note of even date and this instrument are held by the Secretary of Housing and  Urbaa De-
welopment, a mosnthly charge (in lieu of & rortgage insurance premium) which shall be in an amount egqual 1o one-
twelfth (17/12) of one-half (%) per cectun of the average outstaading balance das cn the note corputed without taking
into sccount delinguencies or prepayments;

(b) A sum equal to the groond rents, if any. rext due, plus the premiuzs that will next become due acd payable ca policies
of lire sad other harard insurance coveriag the reortgaged propenty., plus taxes and assesszents sext due on the moctgaged
peoperty {all as esfinated by the Mortgagee) less all sums already paid therefor ditided by the nutcber of moaths toelapse
befoce oae (1) month prior to the date when such ground rents, premiams, 121es, and assessments will become delingueat,
goch sums to be held by Mortgagee in trusi to pay said ground rents, premrums, laxes, and special sssessmencts; and

(<] All payments mentioned in the two preceding subsections of this paragraph and all paynents to be wade under the acte
secured hereby shall be added together and the sggregate anount theseof shall e paid by the Martgagor each mooth in a
single payment to be applied by the Mortgagee to the following itens in the ocder set forth:

{I) prewiium charges uoder the ceatract of icsurance with the Secretary of Housing #and Urban Developtment, or moathly
charge (in liew of mortgage insurance premium), s the case nay be;
() taxes, special assessments, fire and sther hazard insurance preminms; .
(il1) interest on the nate secuwred hereby; and
@AV) acortization of the principal of said note.

Any deficiency in the smount of any such aggregate monthly payment, shali. unless made good by the Morigagor prioe to
the due date of the next such payment, constitate an event of default under this mortgege. The Moerigagee may collect a
si]ate charge’ not to exceed two cents (2¢) foe each dollar ($1) of each payment moce than fificen (15) days in arrears to
cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited oa subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Moctgagor under (b) of paragraph 2 preceding shafl noc be sulficient to pay
taxes and assessments and insurance pcemiums, when the same shall become duae and payable, then the Mortgagor shall
pay to the Moitgagee any amounl necessary to make up the deficiency, on or before the date when paywent of such
taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mostgagee shall, in computing the amount of such icdebledness, credit to the accowmt of the Mortgagor
all payments made under the provisions of fe) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the fands accumunlated
under the provisioas of (b} of paragraph 2 hereof. If there shall be a default under any ol the provisions of this
wortgage tesulting in a public sale of the premises covered hereby, ot if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds zccumulated uader (L) of paragraph 2 preceding, as
a credit apainst the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a} of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has aot beea made hereinbefore, and in default thereof the Morlgagee may pay
the same; and that he will ptomptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make ray paymepts provided for in this section or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
fiom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition-as they ate now and will not commit ot per-
wit any waste theieof, teasonable wear and tear excepted. : . .

6. That he will keep the improvements now existing or hereafter erected on the mortigaged properly insured as
may be required from tioe to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be tequited by the Mortgagee and will pay promptly, when
due, any premiuvms on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camied in companies approved by the Mortgagee and tke policies and renewals thereof shall be held
by the Moitgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gacze. In event of loss Mortgsgor -wil} give immediate notice by mail to the Mortgogee, who may make proof of
toss if not made promptly by Mortgagor, and each insurance company concerned is hereby suthorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
{ke indebtedness heteby secured or to the restoration o repait of the propesty damaged. In eveat of fereclosure of
this mortgage or other trunsfer of title to the Mortgaged property in extinguishment of the indebledness scoured
hereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. Thost he hercby assigns all the rents, issves, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrarent, then the Mortgagee shall
have the ripht to have a receiver appointcd of the 1ents, issues, and profits, who, after deducting allcharpes and
expenses attending such procecdings and the cxecution of his trust as teceiver, shall apply the residuc of the
rerts, issues, and predits, toward the payrent of the debt secured hereby.
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